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Dear Sir, /

AN APPEAL TO STOP THE MASSIVE FINANCIAL MALPRACTICES AND
RELATED CRIMES IN YABATECH FROM BEING CONSIGNED TO THE
DUST BIN OF HISTORY

Introduction

Kindly refer to your letter reference ICPC/P/SW/970/2018 dated 31st
October, 2018, which was a response to mine of 23rd August, 2018. I
hereby bring to your notice the following financial crimes and other
related acts of corruption in Yaba College of Technology. All attempts to
draw the attention of the Chairman of the Governing Council of the
College to these malpractices were either blocked or snubbed. A desperate
attempt to communicate some of these malpractices to the Chairman
through a publication in The Nation Newspaper of August 25, 2017, was
used as the basis for dismissing me a few days to my official retirement

from the College.

Specific financial malpractices and other related offences
unresolved in Yaba Tech

The following are cases of unresolved financial crimes and other related |
offences in Yaba College of Technology which the perpetrators and their
collaborators are bent to consign into oblivion.

(i) In 2016, the College Management set up a seven-man Committee on
the Review of the Audit Report on Students Accounts from 2008 to
2014. I was the chairman of that Committee. Aside myself, there were
three other Chartered Accountants in that committee who are all !
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r rgg’iﬁ;ﬂ;ﬁ&f l?smmc of Chartered Accountants of Nigeria (ICAN).

billion, six hung (;ur assignment, a sum of N1,682,806,539 (One

thousz'md five hured and ughFY"tWO million, eight hundred and six

disco d ndred and thirty-nine naira only) college moncy was
vered to be unaccounted for between years 2008 to 2014.

) 26\;250;;8243‘;‘?‘2?“ dunng this audit exercise that a sum of
Cre thous. 74 (Six hundred and cighty two million, and eighty
Ousz}nd, four hundred and forty-seven naira and seventy four

kobo) recexv?d for payment of CONTIS 15 in year 2006 by the college
was p‘P_lCCd in Zenith Bank Account number 1012349545 from vear
2006 till year 2012. Thus, this money remained in that account for

six years (generating interest into the coffers of those who hid the
money there) without being used for the purpose it was mecant for nor
returned immediately to the Federal Government until after six years.

(i) There are many transactons involving movements of questionalf)le
monies in the college personnel account number 1010242958 with
Zenith Bank from January 2008 to 31st December 2012.

(v} There is also the case of the sale of college certificates by the Registry
staff in which the name of the then Registrar was mentioned as one
of the beneficiaries of the proceeds of the sale of these certificates.
This case was published by Sahara Reporter (an online publicauon)

of 1st October, 2018.
Dismissal to punish me and consign the cases to oblivion

| have been insistng that these malpractices should be thoroughly
investigated to recover the various sums of money looted vide the sources.
Some of the suspected present and past stafl of the college involved in
these cases are powerful and connected. These people are responsible for
my dismissal for repeatedly calling for investigations that will lead to the
recovery of the loots mentioned and address the sale of the college

certificates.

Consequences of allowing the cover up to be sustained

The conscquences of allowing the financial rot, looting and sale of
certificates to be covered up arc many and disastrous to the
whistlebiower, the College and the nation. Some of thesc are:
« Discouragement of the act of whistleblowing;
. Enda:}gerir‘.g the lives of whistieblowers and family members by
exposing them to ridicule and attack; ’
. Colossal loss of monies nceded to upgrade Yaba College of
Technology to the appropriate level of a modern tertiary institution;
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There are so many obstacles against carrying out a thorough investigation
to unearth the truth and ensure justice in all aforementioned cases, These
include but not limited to:

. Thne length of period involved in which some of the documentary
evidences have either been destroyed or lost. Though a thorough
investigation will still unearth the hidden facts;

* The activities of these people have been protected by powerful
members of secret cults and mafia groups planted or recruited to cover
the multiple frauds;

The various report on ground which could have been used to uncover
these malpractices were ignored by the Chairman of Yaba College of
Technology Governing Council since he took over the Cha.ir{nanship in
2017. These reports have either been consigned to oblivion or/and
mutilated to the extent that observers are concluding that corruption
has now been institutionalised and is massively rewarded in Yaba

College of Technology.

» The dissenting voicc ag

and malpractices going on in the Colle )
through dismissal originated and executed by the Chairman of the

Governing Council, Under his chairmanship of Yaba College gf
Technology Governing Council, it is on record that I was humxhatch ’
vilified, hunted and finally dismissed 10 protect and conceal the
atrocities of certain past and present staff of the College.

ainst economic, financial and acadermic fraud
ge was viciously silenced
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sugrested solutions and conclusion

It is only the intervention of . ‘ i
\ f A leading anti-¢ ' '

8 iy ol ; 1diny corruption agency like ICPC,
‘ \:c NN mitnent and determination to succeed 1hnlhcanv rcsolve the
cas y [e : :

- \‘\\‘in::‘ ‘:H\?‘SOH r\\:\ltd above. Those ivolved are above the law They
< a ule ol impunity. They are |

e lving V. y are out of control > highly
comnected o the extent that any crin e et
concealed. '

1¢c commutted by any of them will be

\‘9\\'\‘\1‘\". \.f the Honourable Chairman of 1ICPC decides to uncover these
cnmes,atis an achievable task. The good people of this nation, including
\ht“ \_\\\mnn rights and anti-corruption advocacy organisa.tions will
definitely back the Commission in getting to the roots of the financial and

Oxhcrl related crimes committed in the nation's premier tertiary institution
despite the acclaimed invincibility of the culprits.

The present activities of the Chairman of the Governing Council of the
college are centred on the execution of a pre-planned arrangement
intended to cover the various atrocities and financial crimes committed
Ly certain past and present members of staff of the college so that these
cnimes  will oblivion. This cover

go Into up has led to the
institutonalisation of corruption in Yaba College of Technology.

The ICPC is the last hope of saving Yaba College of Technology from the
activities of corrupt staff and their collaborators.

In this regard, Chairman sir, I earnestly plead with you to investigate the
allegations contained in this petition.

Please accept the assurances of my highest regard.

Thank you and God bless.

Yours faithfully,

Akeju Joseph Babatunde
08035029239
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